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The years since the Great Crisis of 2008 have seen slow growth, high
unemployment, falling home values, chronic deficits, a deepening disaster in
Europe—and a stale argument between two false solutions, “austerity” on one
side and “stimulus” on the other.

Both sides and practically all analyses of the crisis so far take for granted that the
economic growth from the early 1950s until 2000—interrupted only by the
troubled 1970s—represented a normal performance. From this perspective the
crisis was an interruption, caused by bad policy or bad people, and full recovery
is to be expected if the cause is corrected.

The End of Normal challenges this view. Placing the crisis in perspective,
Galbraith argues that the 1970s already ended the age of easy growth. The 1980s
and 1990s saw only uneven growth, with rising inequality within and between
countries. And the 2000s saw the end even of that—despite frantic efforts to keep
growth going with tax cuts, war spending, and financial deregulation. When the
crisis finally came, stimulus and automatic stabilization were able to place a floor
under economic collapse. But they are not able to bring about a return to high
growth and full employment.

Today, four factors impede a return to normal. They are the rising costs of real
resources, the now-evident futility of military power, the labor-saving
consequences of the digital revolution, and the breakdown of law and ethics in
the financial sector. The Great Crisis should be seen as a turning point, a
barometer of the rise of unstable economic conditions, which should be regarded
as the new normal. Policies and institutions going forward should be designed,
above all, modestly, to cope with this fact, maintaining conditions for a good life
in difficult times.
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The years since the Great Crisis of 2008 have seen slow growth, high unemployment, falling home values,
chronic deficits, a deepening disaster in Europe—and a stale argument between two false solutions,
“austerity” on one side and “stimulus” on the other.

Both sides and practically all analyses of the crisis so far take for granted that the economic growth from the
early 1950s until 2000—interrupted only by the troubled 1970s—represented a normal performance. From
this perspective the crisis was an interruption, caused by bad policy or bad people, and full recovery is to be
expected if the cause is corrected.

The End of Normal challenges this view. Placing the crisis in perspective, Galbraith argues that the 1970s
already ended the age of easy growth. The 1980s and 1990s saw only uneven growth, with rising inequality
within and between countries. And the 2000s saw the end even of that—despite frantic efforts to keep
growth going with tax cuts, war spending, and financial deregulation. When the crisis finally came, stimulus
and automatic stabilization were able to place a floor under economic collapse. But they are not able to bring
about a return to high growth and full employment.

Today, four factors impede a return to normal. They are the rising costs of real resources, the now-evident
futility of military power, the labor-saving consequences of the digital revolution, and the breakdown of law
and ethics in the financial sector. The Great Crisis should be seen as a turning point, a barometer of the rise
of unstable economic conditions, which should be regarded as the new normal. Policies and institutions
going forward should be designed, above all, modestly, to cope with this fact, maintaining conditions for a
good life in difficult times.
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From reader reviews:

Adam Rucks:

Reading a e-book tends to be new life style in this era globalization. With studying you can get a lot of
information that could give you benefit in your life. Along with book everyone in this world may share their
idea. Books can also inspire a lot of people. Plenty of author can inspire all their reader with their story or
perhaps their experience. Not only the storyplot that share in the ebooks. But also they write about the ability
about something that you need case in point. How to get the good score toefl, or how to teach your young
ones, there are many kinds of book which exist now. The authors these days always try to improve their
expertise in writing, they also doing some investigation before they write to the book. One of them is this
The End of Normal: The Great Crisis and the Future of Growth.

Jorge Eaton:

The reason why? Because this The End of Normal: The Great Crisis and the Future of Growth is an
unordinary book that the inside of the e-book waiting for you to snap that but latter it will distress you with
the secret it inside. Reading this book adjacent to it was fantastic author who write the book in such amazing
way makes the content interior easier to understand, entertaining technique but still convey the meaning
totally. So , it is good for you for not hesitating having this nowadays or you going to regret it. This unique
book will give you a lot of advantages than the other book have such as help improving your expertise and
your critical thinking way. So , still want to postpone having that book? If I had been you I will go to the
guide store hurriedly.

Michael Davis:

Reading a book for being new life style in this 12 months; every people loves to study a book. When you
study a book you can get a great deal of benefit. When you read ebooks, you can improve your knowledge,
because book has a lot of information upon it. The information that you will get depend on what kinds of
book that you have read. If you wish to get information about your analysis, you can read education books,
but if you act like you want to entertain yourself you are able to a fiction books, this kind of us novel,
comics, as well as soon. The The End of Normal: The Great Crisis and the Future of Growth provide you
with new experience in looking at a book.

Gretchen Clark:

A lot of reserve has printed but it is unique. You can get it by web on social media. You can choose the very
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best book for you, science, comedy, novel, or whatever by searching from it. It is identified as of book The
End of Normal: The Great Crisis and the Future of Growth. You can contribute your knowledge by it.
Without causing the printed book, it might add your knowledge and make anyone happier to read. It is most
critical that, you must aware about reserve. It can bring you from one location to other place.
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